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Madam Chair,

5. Thailand is very pleased with the Commiss®achievements over the past year.
The adoption of theUNCITRAL Legidative Guide on Limited Liability Enterprises
(Working Goup |) will certainly help to reduce the legal obd&s faced by MSMEs in their
lif e cycle. MSMEs are particularly important in developing economies, including Thailand
which has over 3 million MSMEs. We believe that this Legislative Guide whlb@ice MSNES)
competitiveness which is especially crucial in ttigllengingdomestic and global economic
environment that is constantly evolving due to the pandemic. Moreover, the UNCITRAL
Legislative Recommendations on Insolvency of Micro and SmElhterprses
(Working GioupV) complements this work by providirigr expeditedinsolvency proceedings
with simplified mechanisms tailored to the needs ofBdSInceed, the complexity and cost
of normalinsolvency proceedings may not suitthe context of MSEs wbkbéters have limited

access to financing.

6. We also welcome very muchdkking Group lés continued commitment to advancing
efficient and coseffective resolution of internationebmmerciabisputes. The relevant texts
adopted this yearspecially the UNCITRAL Mediation Rules and g&ditedArbitration Rules,

conditute an important step in theegard and will help long






