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consequence of special circumstances (e.g. death of the taxpayer, investment failure), it was  
prematurely liquidated. 
 

Quoted paragraph 7  
 
 For the existing text substitute 

 
7.  For a place of business to constitute a permanent establishment the enterprise using it 
must carry on its business wholly or partly through it. As stated in paragraph 3 above, the 
activity need not be of a productive character. Furthermore, the activity need not be 
permanent in the sense that there is no interruption of operation, but operations must be 
carried out on a regular basis.  
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