
PEACEBUILDING FUND
Evaluation Policy (2022-2024)

1

PEACEBUILDING FUND
Evaluation Policy (2022-2024)

1. Objective and Scope 

Organizational Structure of the PBF and its Evaluation Pillar

This policy is elaborated in compliance with ST/AI/2021/31 and subsequent guidelines2 and is based on the 
United Nations Evaluation Group (UNEG) norms and standards3�ƊȁƮ�ɈǘɐȺ�ɈǘƵ�Çy0J�ƮƵ˛ȁǞɈǞȌȁ�ȌǏ�ƵɨƊǶɐƊɈǞȌȁ�
shall be used.4�XɈ�ȺƵɈȺ�ǏȌȲɈǘ�ɈǘƵ�ȌȲǐƊȁǞɹƊɈǞȌȁƊǶ�ȺƵɈٌɐȯة�ȯȲȌƧƵƮɐȲƵȺ�ƊȁƮ�ƊƧƧȌɐȁɈƊƦǞǶǞɈǞƵȺ�ǐȌɨƵȲȁǞȁǐ�ɈǘƵ�ƵɨƊǶɐƊɈǞȌȁ�
ǏɐȁƧɈǞȌȁ�ƊɈ�ɈǘƵ�§ Iخ�ÀǘƵ�ȯȌǶǞƧɯ�ɩǞǶǶ�ƦƵ�ȲƵɨǞƵɩƵƮ�ƊȁƮة�ǞǏ�ȁƵƧƵȺȺƊȲɯة�ȲƵɨǞȺƵƮ�ƵɨƵȲɯ�̨ ɨƵ�ɯƵƊȲȺة�ƊɈ�ɈǘƵ�ƵȁƮ�ȌǏ�ɈǘƵ�§ IٚȺ�
²ɈȲƊɈƵǐǞƧ�§ǶƊȁ�ȯƵȲǞȌƮ5خ 

ÀǘƵ�§ƵƊƧƵƦɐǞǶƮǞȁǐ�IɐȁƮة�ƵȺɈƊƦǶǞȺǘƵƮ� Ǟȁ�ׂة׆׀׀� ǞȺ�Ɗ�Çy�²ƵƧȲƵɈƊȲǞƊɈ�ƵȁɈǞɈɯ� ȺǞɈɐƊɈƵƮ�ɩǞɈǘǞȁ� ɈǘƵ�(ƵȯƊȲɈǿƵȁɈ�ȌǏ�
§ȌǶǞɈǞƧƊǶ�ƊȁƮ�§ƵƊƧƵƦɐǞǶƮǞȁǐ��ǏǏƊǞȲȺخف�§§)ـ��àǞɈǘǞȁ�(§§ة��ɈǘƵ�IɐȁƮٚȺ�²ƵƧȲƵɈƊȲǞƊɈ�ǞȺ�ǶȌƧƊɈƵƮ�Ǟȁ�ɈǘƵ�§ƵƊƧƵƦɐǞǶƮǞȁǐ�
²ɐȯȯȌȲɈ� �Ǐ˛ƧƵ� �ةف�² §ـ ǘƵƊƮƵƮ� Ʀɯ� ɈǘƵ� �ȺȺǞȺɈƊȁɈ� ²ƵƧȲƵɈƊȲɯٌJƵȁƵȲƊǶ� ǏȌȲ� §ƵƊƧƵƦɐǞǶƮǞȁǐ� ²ɐȯȯȌȲɈخ� ÀǘƵ� IɐȁƮ� ǞȺ�
ǿƊȁƊǐƵƮ�Ʀɯ�Ɗ�ƮǞȲƵƧɈȌȲٌǶƵɨƵǶ�!ǘǞƵǏ�ȌǏ�ɈǘƵ�IǞȁƊȁƧǞȁǐ�ǏȌȲ�§ƵƊƧƵƦɐǞǶƮǞȁǐ� ȲƊȁƧǘ�ȌǏ�§ ²ة��ƊȁƮ�ǞȺ�ȺɐȯȯȌȲɈƵƮ�Ʀɯ�Ɗ�
ɈƵƊǿ�ȌǏ�ȯȲȌǐȲƊǿǿǞȁǐة�ƮƊɈƊ�ƊȁƊǶɯȺǞȺة�ƵɨƊǶɐƊɈǞȌȁة�ǲȁȌɩǶƵƮǐƵ�ǿƊȁƊǐƵǿƵȁɈ�ƊȁƮ�ƧȌǿǿɐȁǞƧƊɈǞȌȁȺ�ȯȲȌǏƵȺȺǞȌȁƊǶȺخ�
ÀǘƵ�IɐȁƮ�ɩƊȺ�ƵȺɈƊƦǶǞȺǘƵƮ�Ʀɯ�JƵȁƵȲƊǶ��ȺȺƵǿƦǶɯ�ȲƵȺȌǶɐɈǞȌȁ׀׈ׁش׀׆��ƊȁƮ�²ƵƧɐȲǞɈɯ�!ȌɐȁƧǞǶ�ȲƵȺȌǶɐɈǞȌȁ�ׁفׅ׀׀ׂـ�ׅׄ׆�
ƊȁƮ�ǏɐȲɈǘƵȲ�ƮƵ˛ȁƵƮ� Ǟȁ�ɈǘƵ�ȲƵȯȌȲɈ�ȌǏ� ɈǘƵ�²ƵƧȲƵɈƊȲɯٌJƵȁƵȲƊǶف׆׀׀ׂـ�ׄ׈׉ش׀׆ش���ƊȺ�ɈǘƵ�ÇȁǞɈƵƮ�yƊɈǞȌȁȺٚ�˛ȁƊȁƧǞƊǶ�
ǞȁȺɈȲɐǿƵȁɈ�ȌǏ�˛ȲȺɈ�ȲƵȺȌȲɈ�ɈȌ�ȲƵȺȯȌȁƮ�ɈȌ�ƊȁƮ�ȯȲƵɨƵȁɈ�ɨǞȌǶƵȁɈ�ƧȌȁ˜ǞƧɈخ�

ÀǘƵ�IɐȁƮ�ȌȯƵȲƊɈƵȺ�Ȍȁ�ɈǘƵ�ƦƊȺǞȺ�ȌǏ�̨ ɨƵٌɯƵƊȲ�²ɈȲƊɈƵǐǞƧ�§ǶƊȁȺ�ɈǘƊɈ�ƊȲɈǞƧɐǶƊɈƵ�ȌȯƵȲƊɈǞȌȁƊǶ�ȯȲǞȌȲǞɈǞƵȺ�ƊȁƮ�ȺƵɈ�ǏɐȁƮǞȁǐ�
ɈƊȲǐƵɈȺخ�ÀǘƵ�ׂ�²ׂׄ׀ׂٌ׀ׂ׀ɈȲƊɈƵǐɯ�ǏȌȲƵȺƵƵȺׅخׁٽ��ƦǞǶǶǞȌȁ�Ǟȁ�ǞȁɨƵȺɈǿƵȁɈȺ�Ǟȁ�ƊɈ�ǶƵƊȺɈ�ׄ׀�ƧȌɐȁɈȲǞƵȺ�Ȍȁ�ƊǶǶ�ƧȌȁɈǞȁƵȁɈȺ�
ɈǘȲȌɐǐǘ�ȯȲȌǯƵƧɈȺ�ǞǿȯǶƵǿƵȁɈƵƮ�Ʀɯ�Çy��ǐƵȁƧǞƵȺة�IɐȁƮȺ�ƊȁƮ�§ȲȌǐȲƊǿǿƵȺة�ƊȺ�ɩƵǶǶ�ƊȺ�ƧǞɨǞǶ�ȺȌƧǞƵɈɯ�ȌȲǐƊȁǞɹƊɈǞȌȁȺخ�

�Ɉ�ƧȌɐȁɈȲɯ�ǶƵɨƵǶة�ɈǘƵ�IɐȁƮ�ǞȁɨƵȺɈȺ�ɈǘȲȌɐǐǘ�ɈɩȌ�ǏƊƧǞǶǞɈǞƵȺب�ɈǘƵ�XǿǿƵƮǞƊɈƵ�ªƵȺȯȌȁȺƵ�IƊƧǞǶǞɈɯـ�XªIةف�ɩǘǞƧǘ�ƧƊȁ�ƦƵ�
ƮƵȯǶȌɯƵƮ�Ǟȁ�Ɗȁɯ�ƧȌɐȁɈȲɯ�ȺƵɈɈǞȁǐ�ɐȯ�ɈȌ�Ɗ�ɈǘȲƵȺǘȌǶƮ�ƊǿȌɐȁɈ�ȌǏ�ǏɐȁƮǞȁǐة�ƊȁƮ�ɈǘƵ�§ƵƊƧƵƦɐǞǶƮǞȁǐ�ªƵƧȌɨƵȲɯ�IƊƧǞǶǞɈɯ�
��ƊǏɈƵȲ�ɩǘǞƧǘ�ǞɈ�ƧƊȁةªI�ƵǶǞǐǞƦǞǶǞɈɯ�ǞȺ�ǐȲƊȁɈƵƮ�ǏȌȲ�˛ɨƵ�ɯƵƊȲȺ§�خ�ǏȌȲ�ɩǘǞƧǘ�ƧȌɐȁɈȲǞƵȺ�ȁƵƵƮ�ɈȌ�ƦƵ�ƮƵƧǶƊȲƵƮ�ƵǶǞǐǞƦǶƵةفªI§ـ
ƦƵ�ȲƵȁ

7�²ɐƦȺƵȱɐƵȁɈǶɯة�
ɈǘƵ�§ IٚȺ�²ɈȲƊɈƵǐɯ�ׂׂׄ׀ׂٌ׀ׂ׀�ƧȌǿǿǞɈɈƵƮ�ɈǘƵ�IɐȁƮ�ɈȌ�ȯɐȲȺɐǞȁǐ�ǞȁȁȌɨƊɈǞɨƵة� ǞɈƵȲƊɈǞɨƵة�ƊȁƮ�ƊƮƊȯɈǞɨƵ�ƵɨƊǶɐƊɈǞȌȁ�
ƵɮƵȲƧǞȺƵȺ�ɈǘƊɈ�ƊǏǏȌȲƮ�ȌȯȯȌȲɈɐȁǞɈǞƵȺ�ɈȌ�ǶƵƊȲȁ�ƊȁƮ�ƧȌɐȲȺƵٌƧȌȲȲƵƧɈخ� Xȁ�ׂة׀ׂ׀�ɈǘǞȺ�ƧȌǿǿǞɈǿƵȁɈ�ɈȲƊȁȺǶƊɈƵƮ�ǞȁɈȌ�ɈǘƵ�
ƵȺɈƊƦǶǞȺǘǿƵȁɈ�ȌǏ�Ɗ�ƮƵȺǞǐȁƊɈƵƮ�(ƵȺǞǐȁة�wȌȁǞɈȌȲǞȁǐ�ƊȁƮ�0ɨƊǶɐƊɈǞȌȁـ� (wف0ۋ�ɈƵƊǿة�Ɗ�ȁƵɩ�ȺɐȯȯȌȲɈ�ǏƊƧǞǶǞɈɯ�ɩǞɈǘǞȁ�ɈǘƵ�
§ I�ɈȌ�ȯȲȌɨǞƮƵ�ƮƵƮǞƧƊɈƵƮ�ȺɐȯȯȌȲɈ�ɈȌ�ȯȲȌǐȲƊǿǿǞȁǐ�ƧȌǶǶƵƊǐɐƵȺ�ɩǞɈǘǞȁ�ɈǘƵ�§ I�ƊȁƮ�ƊǿȌȁǐ�ǞɈȺ�ǏɐȁƮ�ȲƵƧǞȯǞƵȁɈȺخ�

1.	 ST/AI/2021/3ة��ƮǿǞȁǞȺɈȲƊɈǞɨƵ�ǞȁȺɈȲɐƧɈǞȌȁ�0ةɨƊǶɐƊɈǞȌȁ�Ǟȁ�ɈǘƵ�ÇȁǞɈƵƮ�yƊɈǞȌȁȺ�²ƵƧȲƵɈƊȲǞƊɈخׁׂ׀ׂ�ة�
2.	 JɐǞƮƵǶǞȁƵȺ�ٌة��� Çy0Jة�

yȌȲǿȺ�ƊȁƮ�²ɈƊȁƮƊȲƮȺ�ǏȌȲ�0ɨƊǶɐƊɈǞȌȁخ׆ׁ׀ׂ�ة�
	خׅ ÀǘǞȺ�ȯȌǶǞƧɯ�ǞȺ�ƧȌǿǞȁǐ�ǞȁɈȌ�ǏȌȲƧƵ�Ǟȁ�ɈǘƵ�ɈǘǞȲƮ�ɯƵƊȲ�ȌǏ�ɈǘƵ�IɐȁƮٚȺ�ƧɐȲȲƵȁɈ�²ɈȲƊɈƵǐǞƧ�§ǶƊȁ�ׂ ��ɈǘǞȺ�ȯȌǶǞƧɯ�ɩǞǶǶ�ƦƵ�ȲƵɨǞƵɩƵƮة�0ɮƧƵȯɈǞȌȁƊǶǶɯخׂׄ׀ׂٌ׀ׂ׀

ƊȁƮ�ɐȯƮƊɈƵƮ�Ǟȁ�ǶƊɈƵ�ׂׂׄ׀�ɈȌ�ȲƵȺȯȌȁƮ�ɈȌ�ȯȌȺȺǞƦǶƵ�ƧǘƊȁǐƵȺ�ƵǿƵȲǐǞȁǐ�ǏȲȌǿ�ɈǘƵ�ȁƵɮɈ�²ɈȲƊɈƵǐǞƧ�§ǶƊȁخ
	خ׆ See ²Àُ�Xُמُלםכם and �ƮǿǞȁǞȺɈȲƊɈǞɨƵ�XȁȺɈȲɐƧɈǞȌȁ�Ȍȁ�0ɨƊǶɐƊɈǞȌȁل�ÇȁǞɈƵƮ�yƊɈǞȌȁȺ�²ƵƧȲƵɈƊȲǞƊɈ�JɐǞƮƵǶǞȁƵȺ�ٛىٜלםכם
	خׇ 0ȲȁȺɈȌȲǏƵȲة��ȁǞɈƊ²ٗ�خɯȁɈǘƵȺǞȺ�ªƵɨǞƵɩ�ׂب׉ׁ׀ׇׁׂٌ׀�§ I�ȯȲȌǯƵƧɈ�ƊȁƮ�ȯȌȲɈǏȌǶǞȌ�ƵɨƊǶɐƊɈǞȌȁȺ٘�²ةƵƧȲƵɈƊȲɯ٧JƵȁƵȲƊǶٵȺ�§ƵƊƧƵƦɐǞǶƮǞȁǐ�IɐȁƮ׈ׁ�ة�wƊɯ�

.ȯƮǏخȲƵȯȌȲɈصȁƊǶ˛صȲƵɨǞƵɩصȺɯȁɈǘƵȺǞȺشƮȌƧɐǿƵȁɈȺشǶƵȺ˛شȯƵƊƧƵƦɐǞǶƮǞȁǐخȌȲǐخɐȁخɩɩɩشȺǞɈƵȺشȯƵƊƧƵƦɐǞǶƮǞȁǐشȌȲǐخɐȁخɩɩɩششب�ǘɈɈȯȺب׀ׂ׀ׂ

https://digitallibrary.un.org/record/3936194?ln=en
http://www.unevaluation.org/document/detail/1914
/peacebuilding/sites/www.un.org.peacebuilding/files/documents/synthesis_review_final_report.pdf
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2. Organizational Setting 

3. Types of Evaluations, Process, Roles and Responsibilities

ÀǘƵ�§ I�ƵɨƊǶɐƊɈǞȌȁ�ǏɐȁƧɈǞȌȁ�ǞȺ�ƊȁƧǘȌȲƵƮ�Ǟȁ�ɈǘƵ�§ IٚȺ�(ƵȺǞǐȁة�wȌȁǞɈȌȲǞȁǐ�ƊȁƮ�0ɨƊǶɐƊɈǞȌȁـ�(wف0ۋ�ɈƵƊǿخ�àǞɈǘǞȁ�
ɈǘƵ�(w0ۋ�ɈƵƊǿة�ɈǘƵ�ƵɨƊǶɐƊɈǞȌȁ�ȯǞǶǶƊȲ�ƧȌȁȺǞȺɈȺ�ȌǏ�ɈɩȌ�ȺɈƊǏǏ�ǿƵǿƦƵȲȺـ�ȌȁƵ�§ׅ�(w0ۋ�ÀƵƊǿ�mƵƊƮƵȲ�²ش�ƵȁǞȌȲ��ƮɨǞȺȌȲ�
ƊȁƮ�ȌȁƵ�§׃�wȌȁǞɈȌȲǞȁǐ�ƊȁƮ�0ɨƊǶɐƊɈǞȌȁ�²ȯƵƧǞƊǶǞȺɈخف�ÀǘƵ�(w0ۋ�ɈƵƊǿ�ƧȌǿǿǞȺȺǞȌȁȺ�ǐǶȌƦƊǶ�ƊȁƮ�ƧȌɐȁɈȲɯ�ȯȌȲɈǏȌǶǞȌ�
ƵɨƊǶɐƊɈǞȌȁȺ�ƊȁƮ�ȯȲȌɨǞƮƵȺ�ǐɐǞƮƊȁƧƵ�ƊȁƮ�ȱɐƊǶǞɈɯ�ƊȺȺɐȲƊȁƧƵ�ǏȌȲ�ȯȲȌǯƵƧɈ�ƵɨƊǶɐƊɈǞȌȁȺخ��Ⱥ�ȯƊȲɈ�ȌǏ�ǞɈȺ�ȱɐƊǶǞɈɯ�ƊȺȺɐȲƊȁƧƵ�
ƊȯȯȲȌƊƧǘة�ɈǘƵ�(w0ۋ�ɈƵƊǿ�ƧȌǿǿǞȺȺǞȌȁȺ�ɈǘǞȲƮٌȯƊȲɈɯ�ƵɨƊǶɐƊɈǞȌȁ�ȱɐƊǶǞɈɯ�ƊȺȺƵȺȺǿƵȁɈȺـ� ȺƵƵىן��ÀɯȯƵȺ�ȌǏ�0ɨƊǶɐƊɈǞȌȁȺل�
§ȲȌƧƵȺȺل� ªȌǶƵȺ� ƊȁƮ� ªƵȺȯȌȁȺǞƦǞǶǞɈǞƵȺخف� ÀǘƵ� RƵƊƮ� ȌǏ� ɈǘƵ� (w0ۋ� ɈƵƊǿ� ȲƵȯȌȲɈȺ� ɈȌ� ɈǘƵ� !ǘǞƵǏ� ȌǏ� ɈǘƵ� IǞȁƊȁƧǞȁǐ� ǏȌȲ�
§ƵƊƧƵƦɐǞǶƮǞȁǐ� ȲƊȁƧǘ�ȌǏ�§ ²خ��ÀȌ�ƵȁȺɐȲƵ�ɈǘƵ�ǞȁƮƵȯƵȁƮƵȁƧƵ�ƊȁƮ�ǞǿȯƊȲɈǞƊǶǞɈɯ�ȌǏ�ɈǘƵ�ƵɨƊǶɐƊɈǞȌȁ�ǏɐȁƧɈǞȌȁة�ɈǘƵ�
RƵƊƮ�ȌǏ�ɈǘƵ�(w0ۋ�ɈƵƊǿ�ȺƵƧȌȁƮƊȲǞǶɯ�ȲƵȯȌȲɈȺ�ɈȌ�ɈǘƵ��ȺȺǞȺɈƊȁɈ�²ƵƧȲƵɈƊȲɯٌJƵȁƵȲƊǶ�ǏȌȲ�§ƵƊƧƵƦɐǞǶƮǞȁǐ�²ɐȯȯȌȲɈخ�

IȌȲ�ƧȌɐȁɈȲǞƵȺ�ƵǶǞǐǞƦǶƵ�ɈȌ�ȲƵƧƵǞɨƵ�§ªI�˛ȁƊȁƧǞȁǐة�ȺǿƊǶǶ�§ I�²ƵƧȲƵɈƊȲǞƊɈȺ�ƊȲƵ�ƵȺɈƊƦǶǞȺǘƵƮ�ɈȌ�ǿƊȁƊǐƵ�ƧȌɐȁɈȲɯٌǶƵɨƵǶ�
ǞǿȯǶƵǿƵȁɈƊɈǞȌȁ�ȌǏ�§ I�ȲƵȺȌɐȲƧƵȺ�²خƵƧȲƵɈƊȲǞƊɈȺ�ɈɯȯǞƧƊǶǶɯ�ƧȌȁȺǞȺɈ�ȌǏ�Ɗ�ǿǞƮٌ�ɈȌ�ȺƵȁǞȌȲٌǶƵɨƵǶ�§ I�!ȌȌȲƮǞȁƊɈȌȲ�ƊȁƮ�
Ɗȁ�w0ۋ�ȺȯƵƧǞƊǶǞȺɈة�ɩǘȌ�ȺɐȯȯȌȲɈ�ǏɐȁƮ�ȲƵƧǞȯǞƵȁɈȺ�ƊȁƮ�ɈǘƵ�Çy�ªƵȺǞƮƵȁɈ�!ȌȌȲƮǞȁƊɈȌȲٚȺ��Ǐ˛ƧƵـ�ª!ف��Ȍȁ�ƧȌɐȁɈȲɯ�
ȯȌȲɈǏȌǶǞȌٌǶƵɨƵǶ� ǿȌȁǞɈȌȲǞȁǐة� ƵɨƊǶɐƊɈǞȌȁ� ƊȁƮ� ȲƵȯȌȲɈǞȁǐخ� XȁٌƧȌɐȁɈȲɯ� ²ƵƧȲƵɈƊȲǞƊɈȺ� ǘƊɨƵ� Ɗ� ƮǞȲƵƧɈ� ȲƵȯȌȲɈǞȁǐ� ǶǞȁƵ� ɈȌ�

/peacebuilding/sites/www.un.org.peacebuilding/files/documents/tors_-_pbf_0.pdf
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Midterm partnership reviewsى�� ƵƧƊɐȺƵ�ɈǘƵ�ƧȌȁɈƵɮɈȺ�Ǟȁ�ɩǘǞƧǘ�ɈǘƵ�IɐȁƮ�ɩȌȲǲȺ�ƊȲƵ�ƵɮɈȲƵǿƵǶɯ�ƮɯȁƊǿǞƧة�ɈǘƵ�§ I�
ȲƵȱɐǞȲƵȺ�Ɗ�ǿǞƮɈƵȲǿ�ȯƊȲɈȁƵȲȺǘǞȯ�ȲƵɨǞƵɩ�ȌǏ�Ɗ�ƧȌɐȁɈȲɯٚȺ�̨ ɨƵٌɯƵƊȲ�²ɈȲƊɈƵǐǞƧ�ªƵȺɐǶɈȺ�IȲƊǿƵɩȌȲǲ9 and the underlying 
ȯȲȌǯƵƧɈ� ƦƊȺƵ� ɈǘƊɈ� ȌȯƵȲƊɈǞȌȁƊǶǞɹƵȺ� ɈǘƵ� ²ªIٚȺ� ȺɈȲƊɈƵǐǞƧ� ȌɐɈƧȌǿƵȺخ� ÀǘƵ� ȲƵɨǞƵɩ� ȺǘȌɐǶƮ� ȌƧƧɐȲ� ƦƵɈɩƵƵȁ� ɯƵƊȲ� ɈɩȌ�
ƊȁƮ�ɈǘȲƵƵ�ȌǏ�Ɗ�ƧȌɐȁɈȲɯٚȺ�˛ɨƵٌɯƵƊȲ�ƵǶǞǐǞƦǞǶǞɈɯ�ƧɯƧǶƵ�ƊȁƮ�ƊǏǏȌȲƮ�ȌȯȯȌȲɈɐȁǞɈǞƵȺ�ɈȌ�ȲƵɨǞȺǞɈ�ɈǘƵ�IȲƊǿƵɩȌȲǲٚȺ�ȺɈȲƊɈƵǐǞƧ�
ȯȲǞȌȲǞɈǞƵȺ�ƊȁƮ�ȌɐɈƧȌǿƵȺ�ƊȁƮ�ȲƵɨǞȺƵ�ǞǏ�ȁƵƧƵȺȺƊȲɯخ

Portfolio final evaluationى��Xȁ�ɯƵƊȲ�ǏȌɐȲ�ȌǏ�Ɗ�ƧȌɐȁɈȲɯٚȺ�˛ɨƵٌɯƵƊȲ�ƵǶǞǐǞƦǞǶǞɈɯ�ƧɯƧǶƵة�ɈǘƵ�§ I�ɩǞǶǶ�ȯȲȌƧɐȲƵ�ƊȁƮ�ǿƊȁƊǐƵ�
Ɗȁ�ƵɨƊǶɐƊɈǞȌȁ�ȌǏ�ɈǘƵ�²ªI�ƊƧȲȌȺȺ�ɈǘƵ�ǏɐǶǶ�ǞǿȯǶƵǿƵȁɈƊɈǞȌȁ�ƧɯƧǶƵة�ǞȁƧǶɐƮǞȁǐ�ɈǘƵ�IȲƊǿƵɩȌȲǲٚȺ�ɐȁƮƵȲǶɯǞȁǐ�ȯȲȌǯƵƧɈȺخ�
ÀǘƵ�ȯȌȲɈǏȌǶǞȌ�ƵɨƊǶɐƊɈǞȌȁ�ȺǘȌɐǶƮ�ƦƵ�ɈǞǿƵƮ�ƵƊȲǶɯ�ƵȁȌɐǐǘ�ɈȌ�ƧȌȁɈȲǞƦɐɈƵ�ɈȌ�ƮƵƧǞȺǞȌȁ�ǿƊǲǞȁǐ�ƊƦȌɐɈ�ȯȌȺȺǞƦǶƵ�ƵǶǞǐǞƦǞǶǞɈɯ�
ȲƵȁƵɩƊǶ�ƊȁƮ�ǶƊɐȁƧǘ�ȌǏ�ȁƵɩ�ȯȲȌǐȲƊǿǿǞȁǐخ���

Pathway two: Eligible countries of lesser investmentخ��ÀǘƵȲƵ�ǞȺ�ȁȌ�ȲƵȱɐǞȲƵǿƵȁɈ�ǏȌȲ�ȯȌȲɈǏȌǶǞȌ�ǶƵɨƵǶ�ƵɨƊǶɐƊɈǞȌȁȺ�Ǟȁ�
ɈǘƵȺƵ�ȺƵɈɈǞȁǐȺخ�àǘƵɈǘƵȲ�ȌȲ�ȁȌɈ�ɈȌ�ƧȌǿǿǞȺȺǞȌȁ�Ɗ�ȯȌȲɈǏȌǶǞȌ�ǶƵɨƵǶ�ƵɨƊǶɐƊɈǞȌȁ�ɩǞǶǶ�ƦƵ�Ɗ�ƧƊȺƵٌƦɯٌƧƊȺƵ�ƮƵƧǞȺǞȌȁ�Ʀɯ�§ I�
ƊȁƮ�ɈǘƵ�ª!خ��XȁƮƵȯƵȁƮƵȁɈ̨�ة ȁƊǶ�ȯȲȌǯƵƧɈ�ƵɨƊǶɐƊɈǞȌȁȺ�ɩǞǶǶ�ƦƵ�ȯȲȌƧɐȲƵƮ�ƊȁƮ�ǿƊȁƊǐƵƮ�Ʀɯ�ɈǘƵ�ǏɐȁƮ�ȲƵƧǞȯǞƵȁɈȺخ�IɐȁƮ�
ȲƵƧǞȯǞƵȁɈȺ�ȺǘȌɐǶƮ�ȲƵǏƵȲ�ɈȌ�ɈǘƵ�ȲƵȱɐǞȲƵǿƵȁɈȺ�ǏȌȲ�̨ ȁƊǶ�ȯȲȌǯƵƧɈ�ƵɨƊǶɐƊɈǞȌȁȺة�ǞȁƧǶɐƮǞȁǐ�ǿǞȁǞǿɐǿ�ƦɐƮǐƵɈ�ɈǘȲƵȺǘȌǶƮȺة�
outlined in section 3c below. 

Final, independent evaluations are required for all projects with budgets greater than $1.5 million.10 

ªƵȺȯȌȁȺǞƦǞǶǞɈɯ�ǏȌȲ�ȯȲȌƧɐȲǞȁǐ�ƊȁƮ�ǿƊȁƊǐǞȁǐ�Ɗȁ�ǞȁƮƵȯƵȁƮƵȁɈ�ƵɨƊǶɐƊɈǞȌȁ�ȲƵȺɈȺ�ɩǞɈǘ�ɈǘƵ�ȯȲȌǯƵƧɈٚȺ�ǏɐȁƮ�ȲƵƧǞȯǞƵȁɈȺة�
ƵǞɈǘƵȲ� ªƵƧǞȯǞƵȁɈ� Çy� �ȲǐƊȁǞɹƊɈǞȌȁȺ� �فªÇy�Ⱥـ ȌȲ� yȌȁٌÇy� �ȲǐƊȁǞɹƊɈǞȌȁȺ� �خفyÇy�Ⱥـ àǘƵȲƵ� Ɗ� ȯȲȌǯƵƧɈ� ǞȁƧǶɐƮƵȺ�
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