THE DEPUTY SECRETARY-GENERAL

1RYHPEHU

([FHOHQF\

, DP SOHDVHG IR SURYLGH \RX ZLIK DQ XSGDIiH RQ IKH 8QLIHG 1DILRQV VAVIHP{V
VRFLR HFRQRPLF UHVSRQVH IR IKH &29,®  SDQGHPLF 7KH UHVSRQVH LV EHLQJ 0HG E\
SHVLGHQI &RRUGLQDIRUY DURXQG IKH ZRUWG VXSSRUIHG EN IIKH 6HFUHIDUN. *HQHUDOfV
&29,"  5HVSRQVH DQG SHFRYHU\ 7UXWi )XQG  $V IKH FULVLY FRQILQXHV IR XQIR0G
LQ HYHU\ FRXQIU\ RXU DFILRQV PXVIl LQVSLUH D UHQHZHG FRP PLIPHQH IIR YKH 6XVIDLQDECH
" HYHORSPHQI *RDOV 6™ *V IR HQVXUH IIKDIf QR RQH LV OHIIl EHKLQG DQG WKDH RXU
UHFRYHU\ LV IXLGHG EN WKH $IHQGD LQ WKLV GHFDGH RI DFILRQ

7RZDUGV KLV HQG , ZRX0G OLNH IIR LQWRGXFH IR \RX D 6ROXILRQV &DIDIRIXH
ZKLFK LV QRZ DYDLODEOH LQ IIKH )XQGYV ZHE SIDIIRUP
KIS PSIl XQGS RUJ I DYH EHHQ DVWHWHG EN IIKH SHVLGHQI &RRUGLQDIRUV DV IIKH PRI FULILFDO XUJHQI

XQIXQGHG SURIHFIV GHULYHG IURP 6RFLR (FRQRPLF SHVSRQVH 30DQV 6 (53V
7KH 6(53V GUDZ IIRP 6RFLR (FRQRPLF ,PSDFIl $VWHVWPHQIV KD DOLIQ IR WKH
38QLIHG 1DHLRQV )UDPHZRUN IRU IKH ,PPHGLDIH 6RFLR (FRQRPLF SHVSRQVH IR
&29," ~ 7KH\ DUH D UHVSRQVH iR IIKLV SURIUDFIHG DQG XQSDUDUHOHG GHYHIRSPHQI
HPHUJHQF\ DQG FROOHFILYHON WKH\ FRQVILIXIH IKH 8QLIHG 1.DILRQV VAVIHP{V JOREDO
HHRUIIR KHOS FRXQIULHV SURIIHFIIKHLU VXVIDLQDEOH GHYHORSPHQI DFKLHYHPHQIV DPLGW
WKLV XQSUHFHGHQIHG FULVLV

7KH &29,"  SHVSRQVH DQG SHFRYHU\ 7UXVI )XQG JHQHUDIHG IiKH
6RIXILRQV &DIDORIXH IKURXJIK D JOREDO FDOO IRU SURSRVDOV  7KH ) XQG LIVHOI KDV
ILQDQFHG ~ RI'IIKH VXEPLINHG SURJUDP PRV UHIOHFILQJ LIV FXUUHQN OHYHO RI
FDSLIDOL]DILRQ  7KH VLIQLILFDQ LQWHUHVIF IURP 8QLIHG 1DILRQV FRXQIU\ IHDPV
LQGLFDIHV KD QHHGV FRQILQXH IR 1DU H[FHHG DYDLODEOH UHVRXUFHV

, DP DOVR HQFORVLQJ ZLIK WKLV OHIIHU DQ LQWHULP UHSRUW GHIDLOLQJ IKH UHVXOIV
RIWKH )XQGIV ILUVI DOORFDILRQ WR ~ SURJUDPPHV 7KLV UHSRUW IXUIKHU GHPRQVIUDIHV
KRZ HYHQ UHDVRQDEO\ PRGHVI DPRXQIV RI IRFXVHG VZLII DQG UHVSRQVLYH 1XQGLQJ
FDQ VSDUN LQQRYDILYH DQG LPSDFIIX0 VRFLRHFRQRPLF LQIHUYHQILRQV HYHQ LQ IKH PRVII
FKDWHQJLQJ RI FLUFXPVIDQFHV

$00 3HUPDQHQW SHSUHVHQIDILYHV

RI OHPEHW 6IIDIHV DQG 3HUPDQHQW
2EVHUYHUWV IR IKH 8QLUIHG 1.DILRQV
1HZ <RUN



$V ZH DUH QHDULQJ WKH HQG RI WKH \HDU DQG JLYHQ IKH XUJHQF\ DQG VHYHULI\



